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trict Of Chester County, To Prescribe The Conditions Under
Which The Bonds May Be Issued, The Purposes For Which
Their Proceeds May Be Expended, And To Make Provision For
The Payment Of Such Bonds.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that there is a need for additional public school facilities
in Chester County and to that end has determined to authorize the
County Board of School Trustees of Chester County, (hereinafter
called the "Board"), to issue and sell, either as a single issue, or,
from time to time, as several separate issues, not exceeding six
hundred thousand dollars of general obligation bonds of The School
District of Chester County (hereinafter called the "School District").
SECTION 2. Chester County may issue bonds to improve school
facilities.-The Board is hereby authorized and empowered to
provide such additional public school facilities as it shall deem neces-
sary, and to repair, enlarge and improve the existing facilities. It
is further empowered to acquire land for school purposes and to
acquire all equipment that it may deem needed for existing or new
facilities. In order to raise moneys to provide such additional public
school facilities for the School District, the Board be and it is hereby
authorized and empowered to issue and sell general obligation bonds
of the School District (without the necessity of holding any election),
to the extent of not exceeding six hundred thousand dollars, on such
occasions prior to December 31, 1964, as the Board shall prescribe,
provided that no bonds of the School District shall be issued, if on
the particular occasion that the bonds are issued the applicable con-
stitutional debt limitation shall be exceeded.
SECTION 3. Maturity.-All bonds issued pursuant to this act shall
mature in such annual series or instalments as the Board shall provide
for, except that the first maturing bonds of any issue shall mature
within two years from the date as of which they shall be issued; not
less than three per cent of any issue shall mature in each year; and no
bond shall mature later than twenty-five years from the date as of
which it shall be issued.
SECTION 4. Redemption.-Any bond issued pursuant to this act
may be issued with a provision permitting its redemption prior to its
stated maturity at par and accrued interest, plus such redemption


